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7THQJR HO SODFHU GH SUHVHQWDU QXHVWUD PHPRUL
UHFRJH ODV SULQFLSDOHYV DFFLRQHV \ UHVXOWDGRV
HQWLGDGHYVY TXH D G D GH KR\ IRUPDQ SDUWH DFW

1XHVWUD UD]pQ GH VHU FRPR SDUWH GHO WHMLGR I
GH ODGULG HV HO FRPSURPLVR FRQ ORV GHUHFKRV
GLJQLGDG GH ODV SHUVRQDV HQ VLWXDFLuQ GH SRE
HQ XQ FRQWH[WR SRO WLFR \ VRFLDO DGYHUVR GRQ
FXHVWLRQD HO LPSUHVFLQGLEOH URO TXH DVXPLPR)\
QHFHVDULRY GH ORV SRGHUHV S%EOLFRYV

&RPR SDUWH GH QXHVWUR FRPSURPLVR FRQ HO WUD
LQFRUSRUDGR D OD -XQWD '"'LUHFWLYD GH OD 30DWD
&RPXQLGDG GH 0DGULG SDUD DERUGDU UHWRYV VHEF\V
UHJXODFLpPQ GHO &RQFLHUWR 6RFLDO R HO PRGHOR
VXSRQH XQD PD\RU LPSOLFDFLuPQ GH QXHVWUD -XQW
WDPEL«Q IRUPDPRVY SDUWH GH OD &RPLVLHPQ 3HUPDQ

&RQ PXFKR RUJXOOR SXHGR GHFLURV TXH ILQDOL]DP
VREUH WUDQVLFLUQ HQHUJ«WLFD MXVWD TXH SXVLPI
GH 3RUWLFXV 8QD LQLFLDWLYD TXH KD IDFLOLWDGR
DJHQGD FOLPEWLFD HQ HO WUDEDMR GH ODV HQWLG
HVSHUDPRV VH FRQVROLGH FRPR XQD O QHD GH DFF
SUU[LPRV D3RV

3buD WHUPLQDU PH JXVWDU D GHVWDFDU HO HOHYL
HQWLGDGHYV PLHPEUR UHIOHMDGR HQ ORV GDWRYV GH
OR TXH HVWDPRV SURIXQGDPHQWH DJUDGHFLGDV (V
VLIDPRVY VLHQGR XQD 5HG UHOHYDQWH SDUD ORJUD
GHUHFKRYVY GH ODV SHUVRQDV D ODV TXH DFRPSD:3:DP|
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($31 ODGULG EXVFD HUUDGLFDU ODV FDXVDV TXH SUI
VRFLDO SRQLHQGR D OD SHUVRQD HQ VLWXDFLpQ GI
HQ HO FHQWUR GH VX DFWLYLGDG \ D WUDY«V GH OI
FRQWULEXLU D JDUDQWL]DU \ SURWHJHU HO SOHQR (
KXPDQRV 3RU HOOR OD UHG HV XQ HVSDFLR GH UHI
SRO WLFD \ IRUPDFLpQ HQ WHPDV UHIHULGRYV DO £PE

w Dbg u

Qf F *
&RRSHUDFLpQ \ SDUWLFLSDFLuQ HQ ODV

SHG D QLYHO GH LIJXDOGDG HQWUH ODV |
FRPR FRUUHVSRQGH D XQD RUJDQL]DFLpu

XIfq TZ b

6DOYDJXDUGD GH OD KHWHURJHQHLGDG
VLQHUJLDV \ UHQWDELOL]D OD ULTXH]D T
GLYHUVLGDG GH VXV PLHPEURYV

Q*.n.[*.[$C

2SLQLUQ SURSLD H LQGHSHQGLHQWH TX
VLWXDFLRQHYV GH SREUH]D \ H[FOXVLuQ |
SRGHUHV S%EOLFRV \ SULYDGRV \ OD RS
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2UJDQL]DFLpPQ VLQ £QLPR GH OXFUR
WUDQVSDUHQWH \ KRQHVWD

C[C *

$SXHVWD SRU OD SHUVRQD FRPR VXMHYV
GHUHFKR D GLVSRQHU GH LIJXDOGDG GF
UHFRQRFLHQGR VX SRWHQFLDO SDUD V.
VLWXDFLpPQ \ FRQ GHUHFKR D GHIHQGH

X ¢80 $C]

‘DU YR] \ SDUWLFLSDFLpuQ D ODV SHUVR
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e G6HAUHWUD e 7HVRUHUD

e 7HVRUHUD

° YRFDODV

_E? ' F[ 2
5 HSUHVHQWQWAY GH HOMGDGHY

GH($31 0 bAUG

"TIXL d L
y$FRP SD* DP [HQUR VRADO

\ SHMWRHROQHVY$ RDP HOR \ YIYIHQGD [ g[2 g FO
y( FRQRP DWRADO VRAGEDUDy( GXFDANQ —

y( P SER y3DUMNASDALQY6DXG ( TXISR WFQFR FROADVBGR
y7WDOVMRWP DAPQ GO
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7UDEDMD HQ HO DQ£OLVLVY GH ORV SURFHVRV GH DF
LGHQWLILFDFLMQ GH SURJUDPDV \ UHFXUVRV HVSHF
PHMRUD HQ HO DFFHVR D ODV SUHVWDFLRQHV VRFLI

-PSXOVD OD IRUPDFLpQ OD VHQVLELOL]DFLpQ \ OD
HQHUJ«WLFD \ DOWHUQDWLYDV GH YLYLHQGD \ UHF
FROHFWLYRV HQ VLWXDFLpQ GH ULHVJR R H[FOXVLy

5H ®f LRQD VREH HOSDSHOHVSHFTLFR GH @V DVRADARQHV\ [ XQGDARQHV
FRP R DJHQMV GH @ HFRQRP DVRADO VRIGDUD \ SWRP XHYH @
LOFRUSRWDAPQ GH FBXVXOV VRADBN HQ @V TAVBARQHV SYETDV

“f$ $C|

7UDEDMD HQ OD LGHQWLILFDFLPQ GH ODV EDUUHUI
REVWDFXOL]DQ HO DFFHVR D XQD HGXFDFLuQ GH F
FRQGLFLRQHV D ORV QL3RV QL3DV \ MUYHQHV FRQ
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z $QDOL]D OD VLWXDFLuQ GHO PHUFDGR ODERUDO OI
@ HPSOHDELOLGDG SDUD RIUHFHU DOWHUQDWLYDV OL
- VLWXDFLUQ GH YXOQHUDELOLGDG VRFLDO

r W i
-\~ $QDOL]D ODV VLWXDFLRQHV GH H[FOXVLuQ VDQLWD
GHVGH OD LQWHUYHQFLUQ GLUHFWD \ OD LQFLGHQF

$QDOL]D OD VLWXDFLpuQ GH OD SDUWLFLSDFLpQ GH
HOQWLGDGHYVY GH OD 5HG \ SURSRQH SDXWDV \ PRGH
SDUWLFLSDFLpPQ LQWHUQD

W [WwEz $C[ *CGC T

-PSXOVD OD WUDQVIRUPDFLpPQ GLJLWDO GH ($31 0O
SURPRYLHQGR OD DFFHVLELOLGDG \ ORV GHUHFKR\
VLWXDFLPQ GH YXOQHUDELOLGDG
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'XUDQWH HO D3R OD -XQWD 'LUHFWLYD \ ORV JUXS
PDQWHQLGBGRXQLRWMVYQFLGHQFLD H LQWHUORFXFLpQ
UHSUHVHQWD Q\WMW IGMX FLIRIDHMR Y GH JRELHUQR \ SDU
SRO™WLFRV SDUD WUDVODGDU ODV SULQFLSDOHV SLU
ODV HQWLGDGHV GH OD 5HG
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6H PDQWLHQH OD SDUWLFLSDFLpPQ HQ HVSDFLRV GH |
FRPR HO &RPLW« GH 6HIXLPLHQWR GHO 30DQ 2SHUD)
(XURSHR GH OD &RPXQLGDG GH ODGULG \ HO )RUR 7«
S3HUVRQDV 6LQ +RJDU HQ ODGULG \ VH DPSO D OD SD
LOQOVWLWXFLRQDOHYV FRPR OD &RPLVLHQ 6LQ +RJIDU (
ODGULG 6DOXG \ HO UHFL«Q FRQVWLWXLGR &RQVHMR
6RFLDOHYV GH OD &LXGDG GH 0ODGULG

o)
N

ungbqe qbu

/ DGP HMuQ GH® SREWH D ®H FOMUQVRADO @
GHWIXDE@DG HQ M &RP XQIGDG GHO DGUG

/ DMWDApQ GH @ YIMHQGD D SDUAJGHMUW XP HOWUR
HDERWGR SRUHQJXSR GHWDEDR GH DBWAP IHQWR\  YIIHQGD

( CBDSHOGHDFRP SD¥ DP IHQR VRADOHQ @ QM) WDAPQ GH
SHURQDVHQ SREWH D D SDUAUGHMDLIXP HQEUR HOERWGR

SRUHQJXSR GHWDEDWR GH DFRP SI¥ DP LHQWR VRADO
SUIHWARQHV

/ D DWIQANQ D @V SHUARQDVMQ KRIDUHQ @ AXGDG GHO DAUG

$P SMU\ FRQVRIGDU® IHDARQ FRQ@V'  LWHFARQHV GH @V
£ UHDV 7HULMRUD®N DEUHQGR QXHYRV FDP IQRV GH FROERWDANQ

/ D WHIXOAMQ GHE.RQAHWR 6 RADCHQ M@ &RP XQIGDG GH
0 DAUG

/ DVP HG.GDV GH WDQUFLQ HOHLI «\WED MWD HQ HVADMI LDV
VREUH SREUH]| D HQHU «WFD R HO) RQGR 6RADCSRUHCR@P D

/ DG M@ DApQ GH @V HOWGDGHY VRAD®BN SDUD HO
FXP S@P IHR GHQ VT XHP D 1 DARQDAGH 6HIXUGDG

/ DP HRW GH @ UHIXOAPQ GH SR HARV VXEYHOARQDGRV SDUWD

© [QHALQ VRARMERWOGH SHWRQDV HQ UHVIR R HQ VWYDALQ
GH YX@HWDELGEDG R H FOMuQ VRADO

© 00 0 00 v
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(Q ($31 ODGULG DSRVWDPRYVY SRU OD FRPXQLFDFLuQ \ OI
FRPR KHUUDPLHQWD FODYH HQ OD OXFKD FRQWUD OD S
VH KDQ LPSXOVDGR \ FRODERUDGR HQ GLVWLQWDV FDP
VHQVLELOL]DFLuPQ \ SRVLFLRQDPLHQWRY SY“EOLFRV RUI
FRQFLHQFLD VRFLDO \ SURPRYHU WUDQVIRUPDFLRQHYV

$ QLYHOP HGLEVIFR HOQIRWP H$52 3( FROWDY/D VHQGR HOKLWR

E] FRP XQIEDWYR TXH P £V UHSHFXMUQ H IQMUV JHOHD\ GRQGH
®JWDP RVP D\ RUYMELIEDG

( ODQ| DP HQR GHFRP XQLFDGRV\ QRVDV GH SUHQVD HVRWD
GH @V KHUDP HQMV GH IQAGHQAD VRADCP £V KDEWXDBN SDLD
OWG (QHO  GHWEFDP RV®VHDARQDGRVFRQ @

E] VIWDApQ GH @V SHWRQDV MQ KRI DUHQ YDUDBV @ VXELGD GHO
6DDMUR 0 QP R-QWLSLRI HMRQDOHIFRP XQIFDGR GHR( " 5(
DOW @ HVFDDIGD GH LOAVBALQ DARGIR\ YIRBIQAD [ HQUIREDR @
VIWDARQGH* DD

$SR\ RD @VFDP SD* DVSLRP RYIGDVSRU($31 (63%* $\
RWDV HOWGDGHV DIDGDV * DGH(XWRSD HO 0 HO DO XQGDO

@ GH @ -XVWWALD 6RADOH QFXHOWR ( WIMEOGH 3DUAASDALQR @
/H GH' HMQGH DApQ\ HO D GHOYHIRHUBHRRULP SX®DGD SRU
O®3OWIRWP D GHI7HIAHUGHRRU

3 DUARLSDALQ HQ DAVIVIGDGHY\ VIDGBILHV GH VHOVIELT] DFLUQ
E] FROWEX\ HQGR D JHQHIDUWH B 1nQ\ FRQAHQAD VRADOREH
SRELH D\ H FOMpQ
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($31 ODGULG KD PDQWHQLGR HO IXQFLRQDPLHQWR Gl
HVWDEOHV \ VH KD FRQVWLWXLGR HO QXHYR JUXSR C
IRUPDGRY SRU GLVWLQWDY HQWLGDGHV GH OD 5HG

SHULUGLFD \ UHDOL]DQ DFFLRQHV HQ O QHDV TXH VH
SULRULWDULDV HQ FDGD £PELWR SRU HO FRQMXQWR

(Q ODV VLIXLHQWHYV S£JLQDV VH GHWDOODQ ODV DF\
XQR GH HVWRV JUXSRV GH WUDEDMR

Vi
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(v)  (@ERWDANQGHO-QIRWP HVREHHODRUGHO
DFRP SD* DP HQWR VRADORP R IQWKXP HQR GH D
IQWILYHQAPQ VRADO

(v)  (@ERWDANQGHBWXP HQBUR SDLD @YDUD FDER
|QRGHQAD SROAD VREUH DFRP SD? DP IHQWR VRADO
SIHWERRQHV

@ ( ®ERWAPQ GH IQIRIWDI D VREWH @V | DVHV GHO
DFRP SD? DP [HQR

(v)  (DERWALQ GHKHUDP LHQWD LQIRUP DWD VRELH GDWRV GH
OV HQAGDGHV\ FDQDBNV GH GHUYDAUQ

(©) ) RP DRUQHQFRP SHMCADV SIRIHVIRQDGA SDUD HO
DFRP SD* DP [HQWR VRADOS HQW %£ VD 8 QLYHVDCH
-QFRQGIFRQDO. DWQANQ D SHIRQDV P LJWDQMY HQ HO
QXHYR FRQWM VR QRUP DAYR GH ([ WDQWUD

() BHARILED GH FDVX VAFD VRELH GLLIFXOBGHY HQ @ VRIFWG
\ JHVWIQ GH @V SIHWWIFRQHVGH50 —H-0 9\ VRELHDV
GULIEXGRGHY HQ @ VRIAWG GHHP SDGLRQDP IHQWR

@ 3 DUAALSDApQ HQ HAJ KSR HWIMBOGH LOFOMpIQ
GH($31 (6

(V) $SWIDFRQ50 78 ' (5(&+2 \ FRQM2 IIAQD -XUGID

SRURV' HHKRY6RADGNV
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( @ERWDAQ GHB WXP HQBUR SDUD @iYDUD FDER
LOAGHQAD SROAFD VREUH DRNIP IHQR\ YLYIHQGD

0 DSHR GHDRARWHY FDYHV GH @ DGP LOMAMDAPQ
SYEQR SUYDGD SDUD @iYDUD FDER DRHRQHV GH

LOAGHQAD SROAFD

( ®ERWDAPQ GH XQ FXHWRCQDUR VREWH @V QAR GH
HVSHWD HQ HIDAAHWR D LHRXURY GH DRP  IHQWR

2 UDQ] DARQ GH®-RUDGD $FAHVR D @ YIYIHQGD GH @
MYHQG HQ VW DAQ GH YX@HUDELIGDG HQ @
&RP XQIGDG GHO DGUG HQ FRDERWDANQFRQ @) ( 3$

3DUAASDAPQ HQ HAJ KSR HWMVOGH YIYIHQGD\
WDMAPQ HFRQJIFDGH($31 (6

$@Q| D FRQ+ £EMW

$h[bZ E b$CTe T

SHRSIOAPQ\ SUIMVHQRAWQ GHH SHUHOADY GH D
HFRQRP DVRADO VRMGDUD

( ®ERWDHAP.Q GH SLIRSXHWIV SDUD H RY DU HADWATID
GHUHRIIGD GHIQ RWP DApQ\ GIXMpQ GH SR HARV
SWRGXARV\ VHIMHRV GHHRQRP 'DVRADO VRAEDUD CGH

OV HMEDGHY GHD5HG

2 UDQY DARQ GH @ -RUQDGD VREWH LQYHUMRQHV GH
IP SDAR HQ FRDERWDANQ FRQ$0 (-

3UHVHOWANQ GH SIRIRFRARV VREWH @ LOFRWBRWDAPQ GH
VHXHARVY GH @ HFRQRP DVWRADO VRAEDUD CGH HMWGDGHY
GHQJWXSR

" M R GHXQDIRWP DApQ VREWH HFRQRP D VRADO
FEXVXOV VRADBNV
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( @®ERWDAPQ GHGB W XP HQWUR SDUD @IYDUD FDER

LOAGHOQAD SROAFD HQ HEEWHD GH @ LOMUIYHOQRUQ HGXFDWYD

FRQ SHU/RQDV HQ VWXDAQ GH YX@HUDELIGDG VRADO

( ®ERWDAPQ GHO RVMHUVREWH ®&V SR\ HARV LHDQ@ DGRV
SRUDV HMGDGHY VRADGY TXHWDEDNAQ HQ HEHD
HGXFDWYD GH @ LHG GH ($31 0 DGUG

( @ERWDANQGH D * XD GHEXHQDV SLEPWEDV HGXFDWYDV
UHDQ) DGDV SRUGV HQWGDGHV VRADBV

5HDQ DAMQGH $QH R* XD 5HVXP HQ EXHQDV SLEPAFDV
HGXFDWYDV

2 WDQYJ DAQ GH @ -RUIDGD GH VHQMELD) DAHQ\
IRUP DAMQ VREWH SREWH D\ H FOMpQ VRADGGLLLILGDV D
DO(P QDGR GH LOMUYHQAQ VRADO P DIIMMUR GH

) RUP DApQ 3RIKMRQDO. 8 QYHUAVBUR

ZnThb

$QEQMVSDID @ IP SGP HQWANQ\ |RWP DAPQ VREWH
KHULDP HQV GLI MEGN H QMO HQAD DUMIFDCSDLD @
HP SGDELIGDG

6HVIRQHV GH WDEDIR RQEDH VREUH VXEYHQRRQHV SDLD
MOHDURY GH LOHIAQ VRARDMERWDO VXEYHQRRQHV GHO
53) \ WEYHQARQHVS 7+ GH®&RP XQIGDG GHO DGUG

) RUP DApQ RQEOH LP SDUAGD SRU&( $5 VREWH LOFOMuQ
@ERWOSDD HFRGPWR / * 7%-

( @ERWDAPQ GH XQD JX D SDUD @ HYDXDAPQ GH OV
FRP SHWQFDV WDQWHU/D®N SDLD HOHP SBR H
LQMUFDP ELR GH EXHQDV SLEPWEDV

-QIRWP DApQ DQEQY\ SURSXHWEV D @ + MRUD 6RADO
eQIFD GH @ &RP XQIGDG GHO DGUG

* XSR $OUD  ($31 (P SOBR GHIOWUFDP EIR GH
LQIRUP DApQ VREWH VXEYHQRRQHV

3DUAASDAPQ HQ HAJ KSR HAMMAMBGCH HP SBR GH ($31 (6

Yo
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&ROERWDAQ HQ BV HOFXHQARY GH SDUAASDAQ GH
($31 (VS D

&HBEWDANQ GHO-( QFXHQWR GH SDUAAISDApQ ( $31
0 DUG

&HBEWDAPQ GHO—( QFXHQAR GH FRQYLYHQHAD HOAH
SDUAASDQMY GH @V HOAGDGHV VRADBV

5 HARSLOANQ GH H SHUHQADV GH SDUAASDANQ GH OV
HQWEDGHV

$SR\ R DOGIMH RHQ @ IP SGP HQWAQ GH LOYHW DApQ
VREH @ SDUARSDAQ GH @V SHURQDV HQ VWYDAQ GH
H FOMpQ VRADCHQ @V HOWGDGHY VRADBN

3DUAASDAPQ HQ HQJ KSR HWAMBOGH SDUAASDANQ GH
($31 (6

‘IT*
(V) 6HIXIP HQR GHFDVRV GH H FOWpQ VDQUBUD

@ ( ®ERWAPQ GHO-QIRWP HVREWH EDUHWDV GH DAFHVR DO
VIWMP D SYEQR GH VDG GH @ &RP XQGDG GHO DAUG

GH SHURQDVP LI DMV

(@)  (@ERWDANQGHO3RRFR® SDLD HOHQYR GH FDUY D
FHQARY GH VDXXG GH @ &RP XQIGDG GHO DGUG TXH
YX@HUDQ HODFFHVR D @ DVMMQAD VDQMUD D SHURQDV
WX@OUHY GHOGHHKR

(¥)  6HIXIP IHQR GHOXQARQDP LHQR GH@V8 QGDGHV GH
7WDP MZAWQ HVSHADQ DGDV SDLD @ J HVIQ FHOWDA) DGD
\ HQAHID GH @ GRFXP HQWAQ TXH GD DFFHVR DO

VIVMP D VDQMIUR SYETFR D FAIXGDGDQRV H WDQWLRY HQ
VIMDAQ IWHIXOU

@ &RP SDUAUIQIRWP DApQ VREWH RUDGDV SWRIWDP DV
VHXHARV\ IHRXURV

(¥)  6HIXIP LHQR GHOADEDR GH @ 3@MAIRWP D5(" (5
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7WDEDDQGR HQ M I LP D GH XQ DFXHUWER P DURR FRQ
HP SUHVDV DXGMRUDV\ FHUMLEDGRUDV GHQ( VT XHP D

1 DARQDOGH 6HIXUGDG (16

3 DUAFSDApQ HQ HOJ KSR HWVBOGH GHUHAKRV
GUMIBNV\ WDQMRWP DARQ GLIIMIOGH ($31 (6
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6HMUQ LQIRWP DWYD RQ@H &XHWRQHV SLERNFDV VREWH GHHKR GH
H WDQWUD 1 RYHGDGHV GHOQXHYR 5HIOP HQR DUDUIR UHDIJWXSDANQ

IDP LOIDU\ SURWFFALQ LOMLODARQDO
7D@URQIH 5 HQWD %EMED 8 QLYHU/DCH -QFRQGIFRQDO

-RUQDGD &P R SURP RYHU® SDUARSDApQ GH SDUARSDOWA
HQ @V HOWGEDGHV VRADBNV

6HVILQ RQUDH GH IQWAFDP ELR GH FRQUX®V VREWH BV J DWRV VXEYHQRRQDEGNV
\ QR VXEYHQRRQDE®N GH @ * X D SDUD @ MVAIFDAQ GH VXEYHQRRQHV
GHVQDGDV D SURILDP DV GH QMU VRADOS5 3)

-RUQDCDV [QMLSURI HMRQDBN GH @ HGXFDAQ VRADO$ SUHQGL] DA HOWH LI XDBNV

-RUDCED -QYHMpQ GH-P SDAR 2 SRUMQIGDGHY SDUD HP SUHVDV GH IOVHUIALIQA
WUAHUVHRRUGH DFRpQ VRADO

-RUDDGD VREWH SREWH D\ H FO(MpQ VRADO
0 HVDGH (P SBR9HGH (QHU D
-RUDDGD YLYIHQGD\ MYHQWG GHVDIRV\ SIRSXHWRV

9IMV D &CF DGD5HDO VBGIUFTP £WRR FRQ HO' DERUIDRUR
GH DSUHQG] DIV QDULDWYDV

—( QFXHOWR GH 3DUAASDAPQ GH @ &RP XQIGDG GHO DAUG

0 HVDCGH (P SGR 9HEH / R WD VRWMQE®

-RUQDGD GH LH ®f [t Q H LOMUFDP ELR GH SURIHVMRQDBN GH
@V HOWGDGHV VRADGNV \REWH DFRP SD* DP IHQUR VRADO
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6HMLQ GH WDEDVR RQEDH VREUH VXEYHQRRQHV 8 7+

7D ( ODRUGH BV YDRUHV

6HML1Q GH WDEDVR RQEQH VREUH VXEYHQRRQHV GHO53) &0
7DURQIH  &DYHV SDUD HADKRUR\ @ H IAHQAD
HQHU «WED HQ KRIDUHV YX@HUDEBN

6HMQ GH WDEDIVR RQUH VREUH VXEYHQRRQHY GHO) 6(

6HVILIQ GH WDEDIVR RQEDH VREUH VXEYHQARQHV GHO53) &0

—0 XHVWAD GH (P SGR 9HWGH

YHQH LHRV GH @ SDUAASDAQ GH SDUAASDOWAY HQ &V SLIRAHVRV\ JREHWDQ] D
GH OV HOWGEDGHY VRADBV

6HVPQLQIIRWPP DWYD 7 DEDNBUFRQ SHUWRQDV P LI LDOWAY HQ HOQXHYR FRQOM \R
QRWP DWYR GH ([ WDQWUD

7D@USDD SIHYHQUU\ DI LIRQWUHGGHVI DWM @ERWDO
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GHWIXIGRIWV SDIDQGRGH D XVXDURVHQHIF R FRQXQ

IOFHP HORQHRGH  VHIXIGRIHV

E] 6H UH R 1t @ SLRGXFAQ GH FRQWQLGR DXGLRYLVXDCOP HGIDQWM
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FDP ST* DV\ DPMMGDGHV GH @ LHG FRP R @ VHP DQD GH® SREWH D

HQHU «WED HOHP SGR YHWGH HO DGH® 7IHUID HO DGH® HAR
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LOYHMVIAI DAQ VREWH @ QAR GH @ FRP SWDGH ($31 (6

3\9 KDQ SDUARSDGR HQ HOBLR\ HAR 7( 0 -6 GHWDQVELQ HQHU «WED

3VO GH  HQWGDGHV GH @ LHG SDUAALSDURQ HQ HO-( QFXHQWR GH
SDUAASDANQ( $31 0 DGUG
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SHURQDV DEX@V HQOI@YHWGH  SHURQDV SDUARSDQMY HQ VRO

&RP R UHVX®EGR GH & SLIRFHVRY DQMURUHV VH RU DQL] DLRQ WHV
DFFLRQHV YHUGHV FRBPAYDV VDAGD D %X RKRQGR FRQ @ $ VRADAPQ @
. D@ \VDIGED DCRG6$BERP XQIGDG TXH VXM D5 J UEXORUGH
7RUHP RAKD GHODWDP D SDUARSDAWQ HQ HO) HVRYDOD LYH &RQYLYH

/ DQ DP IHQWR GH $EUP RV&RP 1@V XQDZ HE TXH UHFRIH AV
UH Gf IRQHV @MDBN VXU LEDV GH &RV SLIRAHVRV SDUAASDWYRY
[P SXODGRV SRUHCBWR HAR HOAH \ " XUWDQM HVWM SHURGR

PEVGH SHIRQDVMYHOHV\ DGXORVFRP SDUMRQ FUP RHOFDP EIR
FOP £WRR [P SDRD HQ VXV YIGDV VXV EDUWRV\ VXVIRW DV GH KDEM2U

3DUANASDANQGH WM YHQHV DIHQWAV GH FDP ELR HQ HCHYHQUR GH @ &D\VD
( QFHQGIGD &RP SWRP VR FRQHEIP D
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7(0-6 IRUPD SDUWH GH HVWH HFRVLVWHPD MXQWR D
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RQOLQH GH VHIJXLPLHQWR \ FRRUGLQDFLuQ ($31 0DG
GH WUDEDMR GH 1DUUDWLYDV \ &RPXQLFDFLpuQ $ OR
FHOHEUDGR FLQFR VHVLRQHY SUHVHQFLDOHV \ GLYH
FRRUGLQDFLpQ

/D SDUWLFLSDFLPQ GH ($31 ODGULG KD FRQWULEXLGF
HQWUH LQFOXVLUQ VRFLDO \ WUDQVLFLPQ HFROPJLFEL
H[SHULHQFLDV GH SHUVRQDV HQ VLWXDFLHQ GH YXOC
VREUH HO IXWXUR GH ODV FLXGDGHV \ OD DFFLuQ FO

&RPR UHVSRQVDEOHV GH XQD GH ODV VHVLRQHV RU.
$VRFLDFLuUQ %DUUp XQD YLVLWD D OD &D3DGD 5HDO

SDUWLFLSDQWHY GHO /DERUDWRULR SXGLHURQ FRQR
WUDEDMR \ OD UHDOLGDG GH OD ]JRQD 3RVWHULRUPF
9DOOHNDV VH FHOHEUP XQD VHVLuUQ GH WUDEDMR FF
GHO 3UR\HFWR 7(0-6 HQ VLWXDFLUQ GH YXOQHUDELO

8QR GH ORV SULQFLSDOHV UHVXOWDGRY GHO SURFH\
SURGXFWRY GH FRPXQLFDFLpQ VREUH QDUUDWLYDYV [
WUDEDMR GHO /DERUDWRULR TXH VH SXEOLFDUE£Q D
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